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Today’s Meeting

Introductions
• Seattle Department of Construction and Inspections Team

• Office of Emergency Management

• Alliance for Safety, Preservation and Affordability (ASAP!)

• Attendees

Goal: Identify Preferred Funding Strategies
• Develop Workplan for Funding Toolbox

• Review NDC Recommendations
• Sub-groups or Monthly topics

Next Steps
• Monthly and Quarterly Meetings

• 3/14 Memo & Tentative Council Briefing
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Introductions

Seattle Department of Construction & 
Inspections: 

Office of Emergency Management

Alliance for Safety, Preservation, and 
Affordability (ASAP!) 
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Attendee Introductions

• Name

• Organization 

• Funding Skillset (Philanthropy, 
Investments, Grants, Finance & Lending, 
Tax Credits, etc.) 

• Any Preferred Funding Strategies.
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Proposed Timeline
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Resolution 32033

• Provide building owners access to 
financial support

• Near-term investments in seismic 
retrofits will contribute to Seattle’s 
economic resilience as it recovers 
from COVID.

• National Development Council Report

• Estimated costs $1.28B

• C-PACER
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Nisqually Anniversary

86% chance of experiencing another 
M6.8 in the next 50 years.
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Retrofit Costs & Market Value
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Policy Committee Recommendations- 2017
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Financing & Incentives for Building Owners

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Federal Grants

Grant 1: $3.5M
Grant 2: $6M

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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General Obligation Bonds

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Levy

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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10% Federal Tax Rehab Credit

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Tax Abatement

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Revolving Loan Fund

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Local Improvement Districts

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Architecture & Engineering Grants & Resources

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Transfer of Development Rights (TDR)

• Priority Ranking
• Supporters? 
• Opponents?
• Needs 
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Retrofit Credits
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Prioritization of Funding Mechanisms
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Proposed Timeline
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Sub-Groups & Key Milestones

• Subgroups & Timelines

• Action Items:

• 2-28 Nisqually Anniversary

• 3-14 Public Safety Commission Meeting

• Next Working Group Meeting
• Early April

• Spring- Draft Technical Standard

• Quarterly Meeting of Groups
• Early June
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QUESTIONS?

Amanda Hertzfeld

URM Program Manager

Amanda.Hertzfeld@seattle.gov

mailto:Amanda.Hertzfeld@seattle.gov
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