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Funding and Structure
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Budget

¢ $29.7 Million for 2 years
e 80% Federal/State
e 20% Local dues



Our population is surging

Annual Population Change
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Source: Office of Financial Management, April 1, 2016 Population of Cities, Towns and Counties
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Over 294,000 people added to
region since 2010 (8% increase)

86,000 added to region in 2016

— only the 5% time we have ever
added 80K people to the region

in a single year



Long-term trend e

Annual Population Change in the Central Puget Sound, 2000 to 2016
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Source: U.S. Census Bureau, Washington State Office of Financial Management.



e
Magnet for newcomers L L

* Natural changes in
Annual Population Change by type population account for
approximately 23,000 new
people a year

* Migration has outpaced
natural population change
the past 3 years

e Since 2010, 53% of the
population change has been
from migration

1,834 3,099

Source: Office of Financial Management, Population and Components of Change



Our economy is booming

Annual Employment Change * 279,000 jobs a:_d__d'ﬁéd to region
since 2010 (16% increase)

- Rest of Region i B
- King & Snohomish County
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One of the Fastest Growing Regions e

Houston, TX 852,000 Austin, TX

Dallas, TX 807,000 Raleigh, NC

New York, NY-NJ-PA 586,000 Houston, TX
Atlanta, GA 503,000 Orlando, FL

Miami, FL 502,000 San Antonio, TX
Washington, DC-VA-MD-WV 496,000 Dallas, TX
Los Angeles, CA 482,000 Denver, CO
Phoenix, AZ 469,000 Nashville, TN

Seattle, WA 359,000 Charlotte, NC-SC

San Francisco, CA 344,000 Phoenix, AZ
Austin, TX 340,000 Las Vegas, NV

Denver, CO BEFTNTN Seattle, WA L

Major U.S. Metro Areas (1+ million population) — Nominal and Percent Growth 2010-2016

Source: Census Bureau, Population Estimates Program



Seattle
Bellevue
Renton
Tacoma
Auburn
Kent
Redmond
Everett

Marysville

Federal Way

11,407
9,947
7,703
6,880
6,631
6,267
5,275
4,920
4,364

78,140

Gig Harbor
Ruston
Snoqualmie
Port Orchard
Bonney Lake
DuPont
Issaquah
Seattle
North Bend
Orting




Where is Growth
Going?
e Total permitted housing

units 2000-2015
— 334,000 net units

Permitted Housing Units
1-25

- 26-100

[ 101-250
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I 1001 - 2500

B - 2500




New Growth is in Cities and Urban Areas

Rural lands are
staying rural

Regionally, 96%
of new housing
was built in cities

and urban areas
(2015)

Compared to
72% in 1991

Source: PSRC Residential Permits Database
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Transit ridership growth is fastest -

in the nation

Annual Growth in Transit Ridership
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Source: National Transit Database (NTD), Federal Transit Administration
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~Transit ridership has
‘grown faster than
any other large
“metro area in the
country over the
past 10 years

Annual transit
boardings were the
8t highest in the
country in 2015

+  Frequent Transit
[ regionat Growh center
Half Mile Bulter Around:
| Bus Rapid Transit

1 Comrmuter Rail
I Lignt Rail
I Ferry




Planning Framework



Regional Growth Forecast @
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VISION 2040

e A strong economy and a healthy
environment

e Grassroots actions to achieve regional
VISION

e Urban Growth Area and centers strategy

e Complete the regional transportation
system

* Preserve waters, farms, recreation and
resource lands




Integrated Plan for Sustainable
Development

REGIONAL POLICY DIRECTION

VISION 2040

— MULTICOUNTY PLANNING POLICIES —
l — REGIONAL GROWTH STRATEGY — w
— ENVIRONMENTAL FRAMEWORK —

' DETAILED FUNCTIONAL IMPLEMENTATION PLANS '

Regional Economic Strategy

Transportation 2040

METROPOLITAN TRANSPORTATION PLAN COMPREHENSIVE ECONOMIC DEVELOPMENT STRATEGY




Regional Growth Center
Manufacturing Industrial Center
Urban Growth Area

Paine M’Bneing Everett

Lynnwood
Bothell Canyon Park

@
A Region of Centers @

29 Regional Growth Centers
e 2.6% of urban growth area (26 mi?)
* 5% of population (260,000)

* 30% of jobs (500,000)

e 14% of housing growth since 2000 has occurred in
regional growth centers

9 Manufacturing Industrial Centers

* 4% of region’s land area (41 mi?)
e 9.5% of jobs (160,000)



‘Housing



Regional impacts
of housing

Where Seattle b
Workers Live, 2014

38% of Seattle workers (204,400)
live in Seattle

32% live outside of King County

11% (59,400) live outside the
region

&
0| [ 500-1,000

1,000 - 3,000

[ s.000+

Source: PSRC, LEHD on The Map, US Census Bureau %
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King County Kitsap County

| 2016 Q4

2016 Q4
Median
Home Price

5-Year
Change

Change
. Since 2007
Peak

$590,100

+84%

+25%

Median
Home Price

5-Year
Change

Change
Since 2007
Peak

——

$287,700

+25%

-4%

, 5-Year

Pierce County

2016 Q4

Median
Home Price

$285,800

0,
Change 4%

| Change

Since 2007 -1%
Peak

2016 Q4
Median
Home Price

5-Year
Change

Change
Since 2007
Peak

$392,600

+64%

+4%




Comparison to Other Regions

Source: Zillow.com

1-Year Price Gain

14%

12%

10%

8%

6%

4%

2%

0%

Regional Comparison: Average Price vs. Rate of Increase
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Comparison to Other Regions

Source: Zillow.com

1-Year Average Rent Increase
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Impact on Lower Income Households

Low-Income Cost-Burdened Renters

e More than 100,000
very low income
renters in the
region pay more
than half of their
income on housing

* # of cost-burdened
households is
increasing

Source: Census Bureau, 1-Year ACS PUMS

250,000

200,000

150,000

100,000

50,000

A

2008

2009 2010 2011

Earning 30% - 50% AMI
Rent 30%-50% Income

H Rent > 50% Income

2012 2013 2014

Earning <= 30% AMI
Rent 30%-50% Income

M Rent > 50% Income

2015



Region
continues t
add new
single-
family
housing

Source: PSRC Residential Permits Database

Snohomish
12,873 Units

Innovativé--_
lnfillHeusing

“Migster- 'Plaﬁne &
Developments

Pierce
11,416 Units




...and Multifamily Housing @

o ! e A . SO ..
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