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$ QXD HSRWV

/| HWAUILRP VKH-QWAUP ' LHRVRU

*UHHWLQJV

-Q '"HFHPEHU RI - ZDV KRQRUHG WR EH DSSRLQWHG DV -QW|
RI 6HDWWOH V 2IILFH Rl 3BROLFH $FFRXQWDELOLW\ 23%$ - VHUY
'LUHFWRU LQ DQG DP GHOLJKWHG WR SUHVHQW RXU $QQ

23%$ LV FRPPLWWHG WR RXU PLVVLRQ RI FRQGXFWLQJ WKRURXJK
WLPHO\ LQYHVWLIJDWLRQV UHFRPPHQGLQJ LPSURYHPHQWYV WR
WUDLQLQJ DQG HQJDJLQJ LQ FROODERUDWLYH LQLWLDWLYHV W
DGYDQFHPHQWY DW WKH 6HDWWOH 3ROLFH "HSDUWPHQW

-Q 23$ ZDV FKRVHQ E\ WKH 1DWLRQDO $VVR
2YHUVLIJKW 1$&2/( IRU WKH $FKLHYHPHQW LQ 2
UHFRJQL]JHG 23%$ V SULRULWL]DWLRQ RI FRPPXQL
WUDQVSDUHQF\ LQ DUHDV WR LQFOXGH WKH &F
~QLWLDWLYH FRPSUHKHQVLYH FRPPXQLW\ IREX"
FRPPXQLW\ RXWUHDFK HIIRUWY 6SHFLDO DENQR
VWDIlI PHPEHUV *HQHYD 7D\ORU 7UR\ &KHQ $PD
“HVVLFD 6FKUHLQGO 7KHVH VWDII PHPEHUV DO
WHDP ZRUNHG KDUG DQG VKDUH LQ WKLV VSHEL

JURP OHIW WR ULJKW 12%/( 3UHVLGHQW 5RGQH\ %U\DQW DQG 51|
%RQQLH *OHQQ DQG 1$&2/( 3UHVLGHQW $QWKRQ\ )LQQHOO

2 3% FROWOXHVVR P DNH LI QUIFDQWAMGHV 1Q DI QLQJ RXUSHURWP DQFH Z MK WH LHT XILHP HQW
RXVIRHG 1Q WH $ FFRXQUEIDV 2 LEIQDQRH $ 1HZ QRVIBE®! KLI K@ KW IQFXGH

e 23% FRQYHQHGDP HHWQJ Z I WH 2 |1 LIFH Rl -QGHSHQGHQOWQYHVAI DARQV 2 —
DFFRXQUZELON SDUHY 63"  DQG RWHW/ VR BDLQ P RUH DERXWW2 —DQG WHULP SRUBQW
ZRWN

o &ROWOXHG H SDQVRQRI WH &RP SOIQDQWL DYLIDVRULRGIVR IRTRZ XS Z W &RP SGIQDOW
DIMUFOWILLEDWRQ Rl WWHUFRP SOIQW

e 7KHGHYHBSP HQARI DP HGDWRQ YIGHR EHIDQ VR DWIMAZ W LQRUIHDVMIQ) SXETE DZ DUHQHW
Rl WLV RSSRUXQW IRUTXD@\ LQJ P LORUP IMARQGXFW

e Q' HAHP EHURI 2 3% P RYHG IWRI I LEFH VR WH 6HDWMBI 0 XQIASDOYTRZ HU 60 7 2 3$ LV
QRZ 1QWH\DP HEXIEQI DV RXUDFFRXQUELDN SDUZHLY DQG LY HDMHUMWR 1 1QG DQG DFFHW

o 2* |RXQGWDW2 3$ FRQGXPAMG WRUIRXJK REMPWYH DQG WP HO LQYHWA DARQV1Q RYHU
Rl FDVHV2 +* FHOALHG LQ FRP SDIHG\R IO

2 3% FROWRXHVWR GRN DWZ D\ VR HYDXDW RXUSIRFHWHY BGDU DQG IP SLRYH DQG VHHN RXW
Z D\ VR FR@ERWW Z IW. DFFRXQWELON SDUAHY WHFRP P XQW DQG 63" 1QWLVIP SRUBQW
ZRWN

%RQQLH - *OHQQ -
~QWHULP 'LUHFWRU _ 6HDWWOH 2IILFH Rl 3ROLFH $FFRXQWDELC



$ QXD HSRWV

2 YHUYLHZ

‘DWD IRU UHSRUW ZDV UHYLHZHG IURP 23% V UHFRUGV PDQ
7KH GDWD IRU WKLV UHSRUW LV FXUUHQW DV RI WKH GDWH LW
6LQFH 23% XVHVY OLYH GDWDEDVHVY WKH SUHVHQWHG DOOHJDW
QXPEHUVY DUH VXEMHFW WR FKDQJH /LNHZLVH KLVWRULFDO G
ILIXUHV SUHVHQWHG LQ SUHYLRXV 23% UHSRUWYV GXH WR FKDC
UHSRUWLQJ

) DFW DWD * MQFH

FRPSODLQW FRQWDFWYV ZHUH UHFHLYHG

FDVHV ZHUH RSHQHG

. RI FRPSODLQWYV ZHQW WR D IXO0O LQYHVWLJDWLRQ b

RI LQYHVWLIJDWLRQV ZHUH LQLWLDWHG E\ FRPPXQLW\ PHF

YRUFH DOOHJDWLRQV ZHQW GRZQ FRPSDUHG WR

KRXUV PLQXWHV RI 1DPHG DQG :LWQHVV (PSOR\HH L



$ QXD HSRUWV

$ERXW2 3%

7KH 21ILFH RI 3BROLFH $FFRXQWDELOLW\ 23% SURFHVVHV DOOI
ERWK SROLFH RIILFHUV DQG FLYLOLDQ HPSOR\HHV RI WKH 6HD
23%$ ZRUNV LQGHSHQGHQWO\ IURP 63' ZKLFK PHDQV LW KDV LW
IDFLOLWLHYVY —-W LV DOVR FLYLOLDQ OHG E\ D GLUHFWRU ZKR C
23%$ UHPDLQV DGPLQLVWUDWLYHO\ FRQQHFWHG WR HQVXUH ID)
GDWD HYLGHQFH DQG SHUVRQQHO 7KLV VWUXFWXUH KHOSV
DFFHVV 63' GDWD TXLFNO\ WR HQVXUH LQYHVWLJDWLRQV DUH

KR :H $UH

23%$ V WHDP LV PDGH XS RI WKLUW\ RQH VWDII PHPEHUV LQFO>
HPSOR\HHVY DQG QLQH 63' VHUJHDQWY 7KH GLUHFWRU GHSXW
JHQHUDO FRXQVHO DQG VXSHUYL\MRUV P2A8SW BH EULYE Q IQDYGIW W
WHDP LQFOXGHG QLQH 63" VHUJHDQWY DQG WZR FLYLOLDQ LQ°
LQYHVWLIJDWRU VXSHUYLVRUV DQG D FLYLOLDQ DVVLVWDQW G
SHUVSHFWLYHVY DQG KHOSV WR EXLOG WUXVW LQ 23% V REMHF
D FRPPXQLW\ HQJDJHPHQW WHDP LQFOXGLQJ D FRPSODLQW Q
UHVLGHQWYV XQGHUVWDQG WKH FRPSODLQW SURFHVYV DQG VX,
FRPPXQLW\ HQJDJHPHQW PDQDJHU DQG UHVWRUDWLYH MXVWL
DQG UHVWRUDWLYH MXVWLFH HIIRUWY 7KLV WHDP DOVR FRQQ
RXWUHDFK DQG SUHVHQWDWLRQV

:KDW :H 'R
23% V FRUH IXQFWLRQV LQFOXGH D QXPEHU RI WDVNV WKDW FF
DFFRXQWDELOLW\ VA\VWHP VXFK DV

e SHYLHZLQJ FODVVLI\LQJ DQG LQYHVWLJDWLQJ DOOHJDWLR

e +HOSLQJ WKH FRPPXQLW\ WR XQGHUVWDQG RXU SROLFH DFF
VHUYLFHV

e 5DLVLQJ SXEOLF DZDUHQHVV DERXW 23%$ WKURXJK HGXFDWL

e ~GHQWLI\LQJ 63' SROLF\ JDSV DQG SURYLGLQJ HIIHFWLYH VF
UHFRPPHQGDWLRQV WKURXJK ODQDJHPHQW $FWLRQV 5HFRP

e $VVLVWLQJ ZLWK LPSURYHPHQWYV LQ 63' HPSOR\HH FRQGXFW
LQWHUDFWLRQV

-Q DGGLWLRQ WR LQYHVWLIJDWLYH GXWLHV DQG SXEOLF DzZDU
WUDLQLQJ DQG SURIHVVLRQDO GHYHORSPHQW IRU LWV VWDII
SDUWLFLSDWH LQ FRQIHUHQFHY DQG WUDLQLQJ VHVVLRQV WR
DQG SROLFH DFFRXQWDELOLW\ VWDQGDUGYV

SHJ&IW Rl 6HDOWH 3 RTIFH SFHFRXQUELDN 2 UECDORH




$ QXD HSRWV

9IMRQ

7R VDIHIXDUG D FXOWXUH RI DFFRXQWDELOLW\ ZLWKLQ WKH 6

0 WRQ

7R HQVXUH 63' HPSOR\HHV DFWLRQV FRPSO\ ZLWK ODZ DQG SF¥
WKRURXJK REMHFWLYH DQG WLPHO\ LQYHVWLJDWLRQV UHFR
SROLFLHV DQG WUDLQLQJ DQG HQJDJLQJ LQ FROODERUDWLYH
DGYDQFHPHQWYV

9 DAXHV

7KHVH YDOXHV JXLG
PLVVLRQ

RQGXFW DQG RUJDQL]DWLRQ

~QGHSHQGHQFH

e ODNLQJ GHFLVLRQ
DQG ODZV

e ODLQWDLQLQJ QHX

e (QVXULQJ DOO YLH

RQVLVWHQW DSSOLFDWLRQ |

HIHUFLVLQJ LPSDUWLDO M>
KHDUG DQG UHVSHFWHG

7UDQVSDUHQF\

e ODLQWDLQLQJ KRQ

e &RPPXQLFDWLQJ S

e SHPDLQLQJ DFFRX
LQWHUQDOO\ DQG

Q FRPPXQLFDWLRQ ZLWK DO
RQLQJ DQG FRQFOXVLRQV
LVLRQ PLVVLRQ DQG YDOX}

&ROODERUDWLRQ

e %XLOGLQJ PHDQLQJIXO DQG FRRSHUDWLYH ZRUNLQJ UHODW

e 6ROLFLWLQJ DQG YDOXLQJ WKH FRPPXQLW\ V SHUVSHFWLYH

e :RUNLQJ ZLWK V\VWHP SDUWQHUV WR DGYDQFH DFFRXQWDE|
LPSURYH 63" SROLFLHYVY DQG WUDLQLQJ

~QQRYDWLRQ
e GHWWLQJ WKH QDWLRQDO VWDQGDUG IRU SROLFH RYHUVLJK
e ([SORULQJ ZD\V WR LPSURYH SURFHVVHYV DQG VHUYLFHYV
e 8VLQJ GDWD DQG UHVHDUFK WR GULYH GHFLVLRQ PDNLQJ



$ QQRXDDb HSRWV

6HDW®! V 3 ROFH
$ FFRXQVIDELAOW 6\ WP

2Q -XQH 6HDWWOH &LWUGRFDBEG WRVRHBUKD XO 6HDW W
SROLFH DFFRXQWDELOLW\ VA\VWHP 7KH OHJLVODWLRQ LPSOHP
VA\VWHP IRU SROLFH RYHUVLJKW

e 7KH 2IILFH Rl 3BROLFH $FFRXQWDELOLW\ 23%
e 7KH &RPPXQLW\ 3ROLFH &RPPLVVLRQ &3&
e 7KH 2IILFH RI —-QVSHFWRU *HQHUDO 2-*

6HDWBI 3RQFH $ FFRXQVDELAOW 3 DUADHU

2-* DQG &3& DUH HQWLUHO\ VWDIIHG E\ FLYLOLDQV 7KHVH JUF
YDULRXV ZD\V WR EXLOG SXEOLF WUXVW LQ 63' DQG HQVXUH D
FLYLOLDQ DJHQF\ 2-* DOVR UHYLHZV 23%$ V ZRUN WR HQVXUH I
REMHFWLYHO\ WKRURXJKO\ DQG WLPHO\

) RUP RIHIQ RWP DWRQ DERX\W&3& YIMWZ Z Z \HDWBI JRY FRP P XQW SRTEH FRP P DMMRQ
) RUP RIHIQ RWP DWRQ DERXW2 ™ YIMWZ. Z Z HDW@BIJRY RLJ




$ QQRXDDb HSRWV

&RP SMLOW

23%$ KDQGOHV PLVFRQGXFW FRPSODLQWY DJDLQVW 63" HPSOR\I
I[URP XQSURIHVVLRQDO EHKDYLRU WR ELDVHG SROLFLQJ DQG
YLRODWLRQ KDV RFFXUUHG 23%$ LQYHVWLJDWRUYV UHYLHZ 63"
HYROYH UHJXODUO\

‘KR FDQ ILOH D &RPSODLQW"

$Q\RQH FDQ ILOH D FRPSODLQW HYHQ ZIRWKKHRXSV 2BL$Y L Q ¥ HAWKAHLL]
DOO FRPSODLQWY VKRXOG LQFOXGH DV PDQ\ GHWDLOV DV SRV
DV ZKR ZKDW ZKHUH WKH DOOHJHG FRPSODLQW DQG DQ\ UH
SKRWRV YLGHRV VRFLDO PHGLD SRVWV HWF

7TKHUH DUH ILYH ZD\V FRPPXQLW\ PHPEHUYV FDQ ILOH D FRPSOI
TKEERPSODLOWRQR3B V ZHEVLWH

-Q SHUVRQ GXULQJ 23% RIILFH KRXUV ORQGD\ WKURXJK 7KX
O9LD HPBRED#VHDWWOH JRY

&DOOLQJ 23% DW

6HQGLQJ SRVWD®RDLO HEADWWOH :$

23$ DOVR DFFHSW FRPSODLQWY IURP ZLWQHVVHY DQG RWKHU
PHPEHUV PD\ FKRRVH WR VHQG WKHLU FRQFHUQV WR 63' D FL
WKH 2IILFH RI WKH —QVSHFWRU *HQHUDO (DFK RI WKHVH HQW|
FRQFHUQV WR 23$%

$SQFRP SOLQN DUHVXEMPNR SXETF AVFRVXIHDZ V



$ QQRXDDb HSRWV

:KDW KDSSHQV ZKHQ \RX UHDFK RXW WR 23%

(DFK EXVLQHVYVY GD\ 23% UHFRUGVY DOO WKH FRQWDFWYV LW UHI
FROQOWDFW LQIRUPDWLRQ 23%$ VHQGV WKHP D FRQILUPDWLRQ P
FRPSODLQW ZDV UHFHLYHG (YHU\ HPDLO SKRQH FDOO RQOLC
IRUZDUGHG PHVVDJH LV FRXQWHG DV D FRQWDFW 7KDW V EF
DFWXDO FRPSODLQWY DERXW 6HDWWOH SROLFH RIILFHUV RU }
FULPH LQ D QHLJKERUKRRG PHVVDJHV IURP SHRSOH LQ FULVL
FRQFHUQV DERXW GLVSDWFK RU RWKHU SROLFH GHSDUWPH
RI FRQWDFWY IDOO RXWVLGH RI 23% V MXULVGLFWLRQ -Q

1 XP EHURI 2 3% &RQVIDFW SHU<HDU b

Rl VKH &RQVDFW 2 3$ LHFHLYHG LQ Z HUH XQUHDWG b
VR 63" P LVFRQGXPAD@L DURQV

&RQWDFWYV UHFHLYHG LQ WKDW ZHUH XQUHODWHG WR 63" F

ZHUH ORJJHG DV FULPH UHSRUWLQJ IRU LQFLGHQWYV VXFI
FRPSODLQWYV VWROHQ LWHPV RU VRPHWKLQJ VLPLODU b
LQ WRWDO ZHUH VHQW WR 63' DQG 23%$ SXEOLF GLVFORVXI
ZHUH UHIHUUHG WR &$5( 'LVSDWFK b
ZHUH UHIHUUHG WR WKH &ULVLY 5HVSRQVH 7HDP &57 b
ZHUH SRVLWLYH UHFRJQLWLRQV IRU 6HDWWOH 3ROLFH 211
ZHUH UHIHUUHG WRZILODPBH&ERXDPW\ (MIRUFHPHQMW220Y HUV LIKW




$ QQRXDDb HSRWV

1 XP EHURI 2 3$ &RQVIDFW SHUO RQVK b

-1 WKH LQLWLDO UHYLHZ ZKLFK VRPHWLPHV LQFOXGHV D UHF
VKRZV WKDW WKH FRPSODLQW LVQ W DERXW DQ 63' HPSOR\HH
FRQWDFW ORJ DQG WKHQ FORVHV WKH FDVH )J)URP WKHUH LW
DIJHQF\ VXFK DV WKH .LQJ &RXQW\ -DLO WKH 6KHULII V 2IILFH
DQRWKHU FLW\ V LQWHUQDO DIIDLUV GHSDUWPHQW

$ FDVH PD\ DOVR EH FORVHG DV D FRQWDFW ORJ IRU VHYHUDO

e 7TKHUH ZDV QR 63" SROLF\ YLRODWLRQ b

e _PSODXVLEOH FODLPV ZHUH PDGH b

e 23%$ UHFHLYHG LQVXIILFLHQW LQIRUPDWLRQ WR SURFHHG ZL
e 7KH FRPSODLQW ZDV DOUHDG\ LQYHVWLJDWHG E\ 23%$ RU 2-*

-1 23%$ GHWHUPLQHY WKDW DQ LQYHVWLJDWLRQ LV QHFHVVDU\
HYLGHQFH E\ UHYLHZLQJ GRFXPHQWY DQG YLGHRY DQG LQWHL
SRVVLEOH $Q LQWDNH LQYHVWLJDWLRQ DQG FODVVLILFDWLRC
ZLWKLQ WKH ILUVW GD\V DIWHU LW LV UHFHLYHG

6HH2 3$ 0 DOXDAEHAWRQ SOWILIFDWRO % L




$ QQRXDDb HSRWV

&DVHVDb
-Q 23%$ RSHQHG FDVHV 7KLV LV D GHFUHDVH IURP
LQ OLQH ZLWK 23% FDVH GDWD IURP SBRVVLEOH H[SODQDWL

LQFOXGH 23% FRQWLQXLQJ WR RSWLPL]H DGPLQLVWUDWLYH SLU
VHULRXV PLVFRQGXFW UHSRUWY DQG HQKDQFHG FRQWDFW VF

il XP EHURI &DWHV 2 SHOHG HDFK <HDU b
¥s) 23$ RSHOHG  FDWHV
VKLV LV D GHFUHDVH | LRP

ORVW FRPSODLQWY 23%$ UHFHLYHV FRPH GLUHFWO\ IURP WKH S
7KHVH DUH FDOOHG H[WHUQDO FRPSODLQWYV 2WKHU FRPSODLC
'"HSDUWPHQW 63" HPSOR\HHV WKH &LW\ RI 6HDWWOH RU DUH
Rl VRPHRQH LQ WKH FRPPXQLW\ WKHVH DUH LQWHUQDO FRPSO



$ QQRXDDb HSRWV

0 RUHVKDQKDO RI 2 3$ FDVHVLOQ UHVXOHG | LRP  H[ VIHUQDO
FRP SOIOWE\ FRP P XQIW P HP EHUVb

6RXUFHRI &RP SOLOW -QYHWIWI DWAG ) LRP b



$ QQRXDDb HSRWV

6RXUFH RI &RPSODLQWYV

2XW RI WKH FDVHV RSHQHG E\ 23% LQ FDPH IURP
SXEOLF ZKLOH ZHUH VXEPLWWHG E\ 63' RU RWKHU &LW
$ERXW KDOI RI WKH HIWHUQDO FRPSODLQWY ZHUH VXEPLWWHC(
IRUP

&RP SOLOW6RXUH | RU&DVHV 2 SHOHG b

6RXUFHD TRW

&LW\ /LWLIJDWLRQ b

&LW\ &ODLPVD

&RPPXQLW\ OHPEHUVDD

&EXVWRPHU 6HUYLFH %XUHD

OD\RU V 2I1ILFH

7KLUG 3DUW\ $GYRFDWH K

63' )RUZDUGHG %OXH 7HDE

63' —-QLWLDWHG RQ EHKDO

6RXUFH —-QIRUPDWLRQ QRW,

*UDQG 7RWDODb




$ QQRXDDb HSRWV

0 RWH] VIHUQDCFRP SMLOW Z HUH VXEP IWHG VIKLRXJK 2 3$ V
RQMOH Z HE FRP SIOWRLP 1Q

) LOQJ 0 HVKRGV | RU&DVHV 2 SHOHG b



$ QQRXDDb HSRWV

&RPSODLQDQW 'HPRJUDSKLFV

23%$ UHYLHZV FRPSODLQDQW GHPRJUDSKLFV WR WUDFN SROLFI
HQVXUH FRPSODLQWY DUH SURFHVVHG WKRURXJKO\ IDLUO\ D
FRPSODLQW HLWKHU LQ SHUVRQ RU RQOLQH KDYH WKH RSWL
JHQGHU EXW WKH\ DUH QHYHU DVNHG DERXW WKHLU LPPLJUD

&RP SMLOQDOQWs DFH ) LRP b
:KLWHDb
%ODFND
$VLDQb

RU ORUH 5

+LVSDQLF /I

1DWLYH $PH

2WKHUD

6HH2 3% 0 DOXDOGHMRQ & — 3HIWRQDD -CHMIDE®I-QIRUP DMRQ

-1 DQ 63' HPSOR\HH ILOHV D FRPSODLQW RQ EHKDOI RI D FRPP.
LQFOXGH WKH FRPSODLQDQW V GHPRJUDSKLF LQIRUPDWLRQ $
LQYHVWLIJDWLRQ 23%$ LQYHVWLJDWRUV DVN ZKHWKHU FRPSOD!|
UDFH DQG SUHIHUUHG JHQGHU SURQRXQV 3URYLGLQJ WKLV LC

&RP SMLODQW HQGHU b

7R SURWHFW SHUVRQDOO\ LGHQWL

DQG PDLQWDLQ FRQILGHQWLDOLW\

ODOHb GDWD WKDW KDV EHHQ DJJUHJDWHG
ELQDU\ 7UDQVJHQGHU )HPDOH DQG >
8QNQRZQb JHQGHU 7KLV VWDQGDUG HQVXUHV V
YHPDOHb FDQQRW EH LGHQWLILHG GLUHFWO\
VPDOO GDWD VHIPHQWY ZKHQ FURVV
SWKHU b RWKHU SXEOLFO\ DYDLODEOH LQIRUF



$ QQRXDDb HSRWV

'"HPRJUDSKLFV RI 63" (PSOR\HHV 1DPHG LQ &RPSODLQWYV

-Q D WRWDO RI 63' HPSOR\HHY KDG DW OHDVW RQH FRPS
7KH PDMRULW\ ZHUH 63" RIITLFHUV 7KH UHPDLQLQJ HP
FLYLOLDQV RI WKRVH HPSOR\HHV ZHUH QDPHG LQ PRUH WK
&RP SMIQW5HFHLYHGE\ 63" (P SR\ HH b
5DFHRI 63" (P SRR\ HHV: KR 5HFHLYHG &RP SMIOW <HDW/ b
KLWHDb

%ODFN $IULFDQ

RU ORUH 5DFHV

$VLDQb

+LVSDQLF /DWLQ

1RW 6SHFLILHGDb

IDWLYH $PHULFULO




$ QXD HSRWV

* HOQGHURI 63" (P SR\ HHV: KR 5HFHLYHG &RP SMLOW b

YHPDOHD

ODOHD

7KHWDVRRI 63' (P S® HHFRP SMLOW EDVHG RQ JHQGHULQ
LV FROWAVHOWZ VK SUHYLRXV\ HDU/DW P D® DQG |HP Db

&RP SOLOW 5 HFHLYHG E\ 1 XP EHURI <HDW/ (P S\ HG DW63' (1)

P SR HHAVZIVK  \ HDU/RI SRQFLQJ H SHUHQFH JHQOHLD@®
UHFHLYH | HZ HUFRP S@LOW



$ QQRXDDb HSRWV

~QFLGHQW /RFDWLRQVDb

23$ LV DOVR DEOH WR WUDFN FRPSODLQWYV E\ 63' SUHFLQFW
PLVFRQGXFW FRPH IURP WKH :HVW 3UHFLQFW ZKLFK LQFOXGH
8QLRQ 4XHHQ $QQH DQG ODJQROLD 7KLV WUHQG DOLJQV ZLW
3UHFLQFW FRQVLVWHQWO\ UHFHLYHV WKH KLJKHVW QXPEHU R

“QFLGHQW RFDVIRQV 5 HVX®IQJ LQ

' 3UHFLQPWO
&RP SMIQWE\ 63' 3UHFIQFW b 03" 3 DS

IRFDWLRQb 7RW
HVWb

1RUWKD

6RXWKD

(DVWhb

BRXWKZHVW|

2XWVLGH RI


































































