URM Funding Options
Subcommittee Discussion Matrix

Property tax
abatement

Levy & general
obligation bond

Transfer Development
Rights

Grants for AE fees

Community
Development Block
Grants

Revolving loan fund

Historic buildings tax
credits (10%)

FEMA grants for
construction

City-backed bond
funds for 501(c)3

Reduced insurance
costs

Real estate investment
trust

Legality

Legal

Legal, with

limits

Legal

Legal

Legal

Unknown if
City could
be lender

Legal

Legal

Legal

Legal

Legal

Provides
Significant
Funding?
Yes

Yes

Yes

Limited
funding
availability
Limited
funding
availability

Potentially

10% of
eligible
construction
costs

Limited
funding
availability

No

No

Potentially,
for funding
retrofits
beyond Bolts
Plus

New or
Redirected
Source?
Redirection of
existing money
(temporarily)

New source

New source

New source

Redirecting money
away from other

projects

New source

New source

New source

New source, highly

competitive

New source

New source

Ease of Use
for Owners

Easy to use

Easy to use

Difficult to use

Difficult to use,
very
competitive

Easy to use;
owner can sell
rights to tax
credit

Difficult to use

Unknown

Ease of Use
for the City

Easy to use

Difficult to use

Difficult to use

City would
have to
implement

City would
need a private
endowment

Require match
from City

n/a

Unknown

n/a

Enhance

Compliance?

Yes

n/a

n/a

Yes

n/a

n/a

n/a

n/a

n/a

n/a

n/a

Political

Benefit?

Yes

Risky

Some

Yes

n/a

n/a

n/a

n/a

n/a

n/a

n/a

Equal
Impact?

No, if building
value is low

Subject to
program
distribution

Project
specific

Not specific to
URMs

Equal
Access?

Private
owners only

Subject to
program
distribution

Project
specific

Only non-
profits

Ownership

Private only

Subject to
program
distribution

Private and
non-profit

Non-profit

Any building
built before
1936

Public or
non-profit
only

Tax exempt
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Other Considerations

Fluctuates with real estate
market

Fluctuates with real estate
market

Challenges with scale and
timing of loans

Subject to elimination in
federal budget

Applied to buildings with a
higher PML rating; need
more info from insurance
industry to evaluate; perhaps
used for education and
incentives

Present as
Funding
Option?

YES

YES

YES

YES

YES

YES

YES

YES

YES

INCENTIVE

POTENTIAL
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New market tax credits

Local Improvement
District

Waiving or capping
permit fees

Real estate excise tax

Historic buildings tax
credits (20%)

Low interest loans

Frontloading payments
by utility

Tax Increment
Financing

City grants to private
owners

City-backed bond
funds

Legality

Legal

Legal

Legal

Legal

Legal

Legal

Not legal
Not legal

Not legal,
except for
low-income
housing

Provides
Significant
Funding?
Relative to

the size of
the project

Relative to
the size of
the project

Small
monetary
benefit

20% of
eligible
construction
costs

Yes

Limited

New or
Redirected
Source?
New source

New source

Redirection of

existing money in
the general fund

Redirection of

existing money

New source

New source

New source

Ease of Use  Ease of Use

for Owners for the City

Difficult to use, City would

S5 million+ in need to

equity prioritize
program

High bar for Difficult to use

agreement

Highly

competitive

Difficult to use,
requires time
and
documentation

Timing could
be challenging

Yes FEMA would
reimburse City
after event

Enhance
Compliance?

n/a

n/a

Yes

n/a

n/a

n/a

Yes

Political
Benefit?

Yes

Risky

Yes

n/a

n/a

Good PR for

banks

Yes

Equal
Impact?

No, targeted
towards
specific
census tract

No

Yes

Equal
Access?

No, project
must be of a
certain size

Self-
determined

Yes

Ownership

Any income
generating
project

No city or
tax-exempt
buildings

Designated
historic
buildings
only

Better suited
for
commercial
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Other Considerations

Inconsistent funding from
federal government;
program may be cut

Could subsidize the waiving
of permitting fees

May prevent certain seismic
improvements; subject to
elimination in federal budget

Could fund an educational
campaign

Good potential if this
becomes legal

Present as
Funding
Option?

NO

NO

NO

NO

NO

NO

NO

NO
NO

NO



