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REPORT OF INDEPENDENT AUDITORS
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED DECEMBER 31, 2011

This report contains the following information:

1. Basic Financial Statements

2. Required Supplementary Information

3. Additional Information
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED DECEMBER 31, 2011

Financial Highlights

Plan Net Assets
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED DECEMBER 31, 2011

Changes in Plan Net Assets

Revenues Additions to Net Plan Assets

Expenses Deductions from Net Plan Assets
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED DECEMBER 31, 2011

Changes in Plan Membership

Funding Status
Schedule of Funding Progress

Funding Ratio
As of January 1st Valuation Date
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED DECEMBER 31, 2011

Investment Activities
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED DECEMBER 31, 2011

Contacting the Seattle City Employees’ Retirement System
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
STATEMENTS OF PLAN NET ASSETS

DECEMBER 31, 2011 AND 2010

320684-Seattle Retire_AR-working.indd   21320684-Seattle Retire_AR-working.indd   21 1/15/13   3:51 PM1/15/13   3:51 PM
Process CyanProcess CyanProcess MagentaProcess MagentaProcess YellowProcess YellowProcess BlackProcess BlackPANTONE Reflex Blue CPANTONE Reflex Blue C



SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
STATEMENTS OF CHANGES IN PLAN NET ASSETS

YEARS ENDED DECEMBER 31, 2011 AND 2010
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 1 Plan Description

Note 2 Summary of Significant Accounting Policies and Plan Asset Matters

Basis of Accounting

Cash and Equity in Pooled Investments

Method Used to Value Investments
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 2 Summary of Significant Accounting Policies and Plan Asset Matters

Contributions

Equipment and Fixtures

Benefits and Refunds of Contributions

Reclassifications

Note 3 Contributions
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 3 Contributions

Note 4 Cash and Equity in Pooled Investments

Note 5 Investments

Custodial Credit Risk

Credit Risk
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 5 Investments

Concentration of Credit Risk

Interest Rate Risk

Foreign Currency Risk
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 6 Securities Lending Transactions

Note 7 Commitments
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REQUIRED SUPPLEMENTARY INFORMATION
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM

SCHEDULE OF FUNDING PROGRESS
(Dollar Amounts in Millions)

YEAR ENDED DECEMBER 31, 2011
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM

SCHEDULE OF EMPLOYER CONTRIBUTIONS
(Dollar Amounts in Millions)

YEAR ENDED DECEMBER 31, 2011
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ADDITIONAL INFORMATION
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
SCHEDULE OF ADMINISTRATIVE EXPENSES

YEARS ENDED DECEMBER 31, 2011 AND 2010
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SEATTLE CITY EMPLOYEES’ RETIREMENT SYSTEM
SCHEDULE OF INVESTMENT EXPENSES

YEAR ENDED DECEMBER 31, 2011
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