Letter of Credit #_____________


IRREVOCABLE STANDBY LETTER OF CREDIT

Re:
Letter of Credit #_____________

Beneficiary:
The City of Seattle

Applicant:
______________________________________

[Insert the full legal name of Applicant]

We,






 (“Bank”), hereby issue this 

[Insert full legal name of bank issuing Letter of Credit]
Irrevocable Standby Letter of Credit in the amount of_______________________________ _____________________________________/100 Dollars ($_________________), lawful money of the United States of America, available to Beneficiary by draft drawn at sight on the Bank accompanied by the following two documents:

1. Beneficiary’s signed statement that:

(a)
the Applicant is in breach of the contract between it and Beneficiary, contract # _________________;  or

(b)
the Beneficiary has received notice pursuant to Additional Condition No. 1, below, that this Letter of Credit will not be renewed and the Applicant has failed to deliver to the Beneficiary within the period specified in the Beneficiary’s notice to the Applicant either a surety bond or a cash deposit in an amount equal to the amount remaining available to the Beneficiary under this Irrevocable Standby Letter of Credit  and either (i) the FAS Director has not yet determined that the requirements of the contract identified in paragraph 1.a, above, have been met or (ii) less than one (1) year has passed since such Director made such determination. 
and


2.
The original of this Letter of Credit and Amendments, if any.

ADDITIONAL CONDITIONS:

1.
This Letter of Credit shall be automatically renewed, without amendment, for an additional period of one (1) year from the present expiration date and each future expiration date unless the Bank has notified the Beneficiary in writing not less than thirty (30) days before such expiration date, that the Bank elects not to renew this Letter of Credit.  The present expiration date is _________________________.  All notices to the Beneficiary shall be in writing and sent via courier to the following address:

The City of Seattle, Department of Finance and Administrative Services 
Purchasing Services 
700 Fifth Avenue, Suite 4112 
Seattle, WA  98104
2.
Partial draws under this Letter of Credit are allowed.

3.
Drafts drawn under this Letter of Credit must bear the following clause: 

“Drawn under 






  Letter of 

[Insert full legal name of bank issuing Letter of Credit]
Credit No. 


.”

      [Insert appropriate number]
4.
All banking charges including but not limited to those of the issuing Bank are the responsibility of, and shall be paid by, the Applicant.

5.
 This Letter of Credit is subject to “The Uniform Customs and Practice for Documentary Credits” (2007 Revision) International Chamber of Commerce Publication No. 600.

6. Pursuant to U. S. law, the Bank is prohibited from issuing, transferring, accepting, or paying letters of credit to any party or entity identified by the Office of Foreign Assets Control, U. S. Dept. of Treasury, or subject to the denial of export privileges by the U. S. Dept. of Commerce.

7.
The Bank hereby engages with the Beneficiary that draft(s) drawn and/or documents presented under and in compliance with the terms of this Letter of Credit will be duly honored upon presentation to said Bank.

8. Except to the extent otherwise required by federal law, the Bank shall comply with all applicable laws of the State of Washington, and the applicable provisions of the Charter and ordinances of The City of Seattle.

9. The Bank agrees to be subject to the jurisdiction of the State of Washington, and the venue for any action hereunder shall be the King County Superior Court, King County, Washington.

10.
The Beneficiary is authorized to make any draw upon this Irrevocable Standby Letter of Credit at the following location in Seattle, Washington:

________________________________________________________________


[fill in local address of Bank]

By:
 ________________________


________________________


printed name and title of Bank officer


Legal name of Bank

STATE OF 



)






) ss:

ACKNOWLEDGMENT FOR BANK
COUNTY OF 



)

I certify that I know or have satisfactory evidence that                                                          , is the person(s) described in and who executed the foregoing Letter of Credit, and said person acknowledged to me that he/she signed and sealed said Letter of Credit as the free and voluntary act and deed of the Bank so identified in the foregoing Letter of Credit for the uses and purposes therein mentioned, and on oath stated that he/she is authorized to execute said Letter of Credit for the Bank named therein.

WITNESS my hand and official seal hereto affixed this _______ day of ______________, _______.

___________________________________

______________________________________


(Signature of Notary Public)





(Print or type name of Notary Public)

Notary Public in and for the State of  


 residing at 






My commission expires                              .

SEAL(
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