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INTRODUCTION 

The purpose of this Official Statement, which includes the cover page and the appendices, is to set forth 
certain information concerning The City of Seattle (the “City”), its City Light Department (the “Department” 
or “City Light”), municipal light and power plant and system (the “Light System”), and Municipal Light and 
Power Improvement and Refunding Revenue Bonds, 2004 (the “Bonds”), in connection with the offering 
and sale of the Bonds.  The Bonds are to be issued in accordance with Ordinance 121637 passed on 
November 22, 2004 (the “Bond Ordinance”), and Resolution 30732, adopted on December 16, 2004 (the 
“Bond Resolution”). 
 
The Bond Ordinance is attached hereto as Appendix A.  Appendix B contains the form of legal opinion of 
Foster Pepper & Shefelman PLLC (“Bond Counsel”).  Appendix C contains the Department’s audited 2003 
financial statements.  Appendix D provides demographic and economic information about the City.  
Appendix E contains information on the Book-Entry Transfer System supplied by DTC and the City.  
Capitalized terms that are not defined herein have the meanings set forth in the Bond Ordinance and Bond 
Resolution. 
 
The Bonds are being issued on a parity of lien with the City’s senior lien Municipal Light and Power Revenue 
Bonds, which include 11 series of bonds issued since 1994 (the “Outstanding Parity Bonds”).  As of 
November 30, 2004, the City had $1,380,446,000 principal amount of Outstanding Parity Bonds, of which 
$215,315,000 is expected to be refunded by the Bonds.  See “Plan of Finance—Refunding Plan.” 
 
IN THE PREPARATION OF THE PROJECTIONS IN THIS OFFICIAL STATEMENT, THE CITY HAS MADE CERTAIN 
ASSUMPTIONS WITH RESPECT TO CONDITIONS THAT MAY OCCUR IN THE FUTURE.  WHILE THE CITY BELIEVES 
THESE ASSUMPTIONS ARE REASONABLE FOR THE PURPOSE OF THE PROJECTIONS, THEY DEPEND UPON 
FUTURE EVENTS, AND ACTUAL CONDITIONS MAY DIFFER FROM THOSE ASSUMED.  THE CITY DOES NOT 
REPRESENT OR GUARANTEE THAT ACTUAL RESULTS WILL REPLICATE THE ESTIMATES IN THE VARIOUS TABLES 
SET FORTH IN THIS OFFICIAL STATEMENT.  THE ELECTRIC INDUSTRY HAS UNDERGONE SIGNIFICANT 
CHANGES, AS DISCUSSED IN THIS OFFICIAL STATEMENT.  POTENTIAL PURCHASERS OF THE BONDS SHOULD 
NOT RELY ON THE PROJECTIONS IN THIS OFFICIAL STATEMENT AS STATEMENTS OF FACT.  SUCH PROJECTIONS 
ARE SUBJECT TO CHANGE, AND WILL CHANGE, FROM TIME TO TIME.  THE CITY HAS NOT COMMITTED ITSELF 
TO PROVIDE INVESTORS WITH UPDATED FORECASTS OR PROJECTIONS. 
 
NEITHER THE DEPARTMENT’S INDEPENDENT AUDITORS, NOR ANY OTHER INDEPENDENT ACCOUNTANTS, 
HAVE COMPILED, EXAMINED OR PERFORMED ANY PROCEDURES WITH RESPECT TO THE PROSPECTIVE 
FINANCIAL INFORMATION CONTAINED HEREIN, NOR HAVE THEY EXPRESSED ANY OPINION OR ANY OTHER 
FORM OF ASSURANCE ON SUCH INFORMATION OR ITS ACHIEVABILITY, AND ASSUME NO RESPONSIBILITY FOR, 
AND DISCLAIM ANY ASSOCIATION WITH, THE PROSPECTIVE FINANCIAL INFORMATION. 
 
 

PLAN OF FINANCE 

Purpose 

The Bonds are being issued to (i) finance certain capital improvements to and conservation programs for the 
Light System (the “Plan of Additions”), (ii) refund certain of the City’s Outstanding Parity Bonds, as 
described under “Refunding Plan,” and (iii)  pay the costs of issuance of the Bonds.   
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Refunding Plan 

A portion of the proceeds from the sale of the Bonds will be used to refund all of the City’s outstanding 
Municipal Light and Power Revenue Bonds, 1995A, and portions of the City’s outstanding Municipal Light 
and Power Revenue Bonds, 1996, and Municipal Light and Power Revenue Bonds, 1999, described below 
(collectively, the “Refunded Bonds”).   
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