APPENDIX E

BOOK-ENTRY TRANSFER SYSTEM

The following information has been provided by DTC. The City makes no representation asto the
accuracy or completeness thereof. Actual purchasers of the Bonds (the “ Beneficial Owners”) should
confirmthe following with DTC or its participants (the “ Participants”).

DTC will act as securities depository for the Bonds. The Bondswill be issued as fully registered in the
name of Cede & Co. (DTC's partnership nominee) or such other name as may be requested by an
authorized representative of DTC. One fully-registered Bond certificate will be issued for each maturity of
the Bondsin the principal amount of such maturity and will be deposited with DTC.

DTC, theworld’slargest depository, is alimited-purpose trust company organized under the New Y ork
Banking Law, a“banking organization” within the meaning of the New Y ork Banking Law, a member of
the Federal Reserve System, a“clearing corporation” within the meaning of the New Y ork Uniform
Commercial Code, and a*“ clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over two million issues of
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments from
over 85 countriesthat DTC’ s participants (“ Direct Participants’) deposit with DTC. DTC also facilitates
the post-trade settlement among Direct Participants of sales and other securities transactionsin deposited
securities through electronic computerized book-entry transfers and pledges between Direct Participants’
accounts. This eliminates the need for physical movement of securities certificates. Direct Participants
include both U.S. and non-U.S. securities brokers and deal ers, banks, trust companies, clearing
corporations, and certain other organizations. DTC isawholly-owned subsidiary of The Depository Trust
& Clearing Corporation (“DTCC”). DTCC, in turn, isowned by a number of Direct Participants of DTC
and Members of the National Securities Clearing Corporation, Government Securities Clearing
Corporation, MBS Clearing Corporation, and Emerging Markets Clearing Corporation (NSCC, GSCC,
MBSCC, and EMCC, also subsidiaries of DTCC), as well as by the New Y ork Stock Exchange, Inc., the
American Stock Exchange LLC, and the National Association of Securities Dealers, Inc. Accessto the
DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers,
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship
with a Direct Participant, either directly or indirectly (“Indirect Participants’). DTC has Standard & Poor’s
highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtcc.com

Purchases of Bonds under the DTC system, in Authorized Denominations, must be made by or through
Direct Participants, which will receive a credit for the Bonds on DTC’ srecords. The ownership interest of
each actual purchaser of each Bond (“Beneficial Owner”) isin turn to be recorded on the Direct and
Indirect Participants' records. Beneficial Ownerswill not receive written confirmation from DTC of their
purchase. Beneficial Owners are, however, expected to receive written confirmations providing details of
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant
through which the Beneficial Owner entered into the transaction. Transfers of ownership interestsin the
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on
behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership
interests in the Bonds, except in the event that use of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the
name of DTC' s partnership nominee, Cede & Co. or such other name as may be requested by an authorized
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co.
or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of
the actual Beneficial Owners of the Bonds; DTC’ srecords reflect only the identity of the Direct
Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial Owners.



The Direct and Indirect Participants will remain responsible for keeping account of their holdings on behal f
of their customers.

When notices are given, they shall be sent by the Bond Registrar to DTC only. Conveyance of notices and

other communications by DTC to Direct Participants, by Direct Participantsto Indirect Participants, and by
Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among
them, subject to any statutory or regulatory requirements as may be in effect from time to time.

Redemption notices will be sent to DTC. If lessthan all of the Bonds are being redeemed, DTC’ s practice
isto determine by |ot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds
unless authorized by a Direct Participant in accordance with DTC’ s procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to the City as soon as possible after the record date. The
Omnibus Proxy assigns Cede & Co.’ s consenting or voting rights to those Direct Participants to whose
accounts the Bonds are credited on the record date (identified in alisting attached to the Omnibus Proxy).

Redemption proceeds, distribution and dividend payments on the Bonds will be made to Cede & Co. or
such other nominee as may be requested by an authorized representative of DTC. DTC’ spracticeisto
credit Direct Participants’ accounts upon DTC’ s receipt of funds and corresponding detail information from
the City or the Bond Registrar, on payable date in accordance with their respective holdings shown on
DTC'srecords. Payments by Participants to Beneficial Owners will be governed by standing instructions
and customary practices, asis the case with securities held for the accounts of customersin bearer form or
registered in “street name,” and will be the responsibility of such Participant and not of DTC (nor its
nominee), the Bond Registrar or the City, subject to any statutory or regulatory requirements as may bein
effect from timeto time. Payment of redemption proceeds, distributions and dividend paymentsto Cede &
Co. (or any other nominee as may be requested by an authorized representative of DTC) isthe
responsibility of the City or the Bond Registrar, disbursement of such paymentsto Direct Participants will
be the responsibility of DTC, and disbursement of such payments to the Beneficial Ownerswill be the
responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving

reasonable notice to the Bond Registrar or the City. Under such circumstances, in the event that a
successor securities depository is not obtained, new certificatesare required to be printed and delivered.

The City may decide to discontinue use of the system of book-entry transfers through DTC (or a successor
securities depository). Inthat event, Bond certificates will be printed and delivered.

The preceding information concerning DTC and DTC’ s book-entry system has been obtained from sources
the City believesto bereliable, but the City takes no responsibility for the accuracy thereof.

The following information has been provided by the City.

Neither the City nor the Bond Registrar will be required to transfer or exchange Bonds during the period
between a record date and the next succeeding interest payment date or redemption date. For purposes
hereof, record date will mean in the case of each interest payment date, the Bond Registrar’ s close of
business on the 15th day of the month preceding the interest payment date.

With respect to Bonds registered on the Bond Register in the name of Cede and Co., as nominee of DTC,
the City and the Bond registrar will have no responsibility or obligation to any Participant or to any person
on behalf of whom a Participant holds an interest in the Bonds with respect to (i) the accuracy of the
records of DTC, Cede and Co. or any Participant with respect to any ownership interest in the Bonds,

(ii) the delivery to any Participant or any other person, other than abond owner as shown on the Bond
Register, of any notice with respect to the Bonds, including any notice of redemption, (iii) the payment to
any Participant or any other person, other than abond owner as shown on the Bond Register, of any amount
with respect to principal of or interest on the Bonds, (iv) the selection by DTC or any Participant of any
person to receive payment in the event of a partial redemption of the Bonds; (v) any consent given or action
taken by DTC asregistered owner, or (vi) any other matter. The City and the Bond Registrar may treat and
consider Cede and Co., in whose name each Bond is registered on the Bond Register, as the holder and
absolute owner of such Bond for the purpose of payment of principal and interest with respect to such



Bond, for the purpose of giving notices of redemption and other matters with respect to such Bond, for the
purpose of registering transfers with respect to such Bond, and for all other purposes whatsoever.

The City’ s obligations under the Bond Resol ution and the Bonds are to the registered owner or owners of
the Bonds, and the City will not be liable to the Participants or Beneficial Owners of Bonds registered in
the name of any nominee of DTC or a successor depository, for any acts or omissions of DTC or such
successor depository.



