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                                       City Purchasing          General Information 206-684-0444

Current Contract Information

	ALERTS

This contract is not intended for anything that is more properly classified as Public Works.  

This contract is limited to only those items expressly provided for in this contract.

Do not use for federally funded purchases without a specific review for your grant funding requirements.

	Contract Title  SURPLUS ASSET LIQUIDATION AND/OR AUCTION SERVICES
	Contract # 0000003070

	Buyer
	Name: Sara Schutt
	Phone: 206-684-0456

	E-Mail: sara.schutt@seattle.gov


	Vendor (name/address)
	Gov Deals, Inc, 5907 Carmichael Pl, Montgomery, AL 36117


	Vendor ID#  0000137978



	Vendor Contact
	Contact:  John Littler               Phone:    503-278-6254    : 
E-Mail: Jlittler@govdeals.com

	WMBE Status
	 FORMDROPDOWN 


	Description
	SURPLUS ASSET LIQUIDATION AND/OR AUCTION SERVICES

	Contract Term
	6/22/2012 – 6/21/2015

	Future Extension Option
	Per National Joint Power Alliance (NJPA) contract. This contract is based on NJPA #042911-GDI, dated 6/22/2011, low usage $679.00 extended through 6/22/2017.
.

	Freight Terms
	N/A

	Prompt Pay Discount
	 Net 30

	Delivery ARO
	 N/A

	Order Instructions
	For Use By: Mike Wong
	Order Limit:  NA


	Contracting Options
	This is the only City contract for this service. Contact Mike Wong at 206-684-0824.  Unless a separate competitive process is undertaken, this contract must be used when auction services are needed by the department.


	Comprehensive Contract
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	Current Pricing
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	Piggyback from NJPA



	Contract History
	Contract Start date 
10/16/2012
Change Order # 1, issued to extend contract for two years low usage $679.00
5/19/2014
Change Order #2 
Change Order #3 



	Vendor Emergency Contact Information

	Emergency Contact Name
	

	Emergency Phone Number
	

	Back-Up Emergency Phone Number 
	

	Contact information for company locations areas outside Seattle that can be called upon in an emergency

Alternative Address
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Attachment #1

Vendor Contract #0000003070

Gov Deals Inc

[bookmark: _GoBack]GovDeals

 Flexible Pricing Options (FPO)

    	

The City of Seattle has chosen Option A1.

            	

A - Client Collects Proceeds

Option A1:  The Client pays a 7.5%* fee which will be reduced according to the Tiered Fee Reduction Schedule (described below). GovDeals will invoice the client each month for fees on items sold in the previous month. The client is allowed thirty (30) calendar days from date of invoice receipt to remit payment.





 

B - Client Elects GovDeals Financial Settlement Services (FSS) allowing GovDeals to Collect Proceeds. Only one option below can be used and once this option is chosen, it cannot be changed for twelve (12) months.  

 	

Option B1:  The Client pays a 7.5%* fee and the winning bidder pays a 5% Buyers Premium. **

 	

Option B2:  The Client pays a 5%* fee and the winning bidder pays a 7.5% Buyers Premium.

	

Option B3:  The Client pays a 2.5%* fee and the winning bidder pays a 10% Buyers Premium.

	

Option B4:  The Client pays zero percent fees (0%) and the winning bidder pays a 12.50% Buyers Premium.



Tiered Fee Reduction Schedule

GovDeals’ Tiered Fee Reduction Schedule below explains how the base auction fee of 7.5% is reduced for assets that sell in excess of $100,000 on www.govdeals.com. 

 	

1.     When an asset sells for up to $100,000 in a winning bid, the GovDeals fee is seven and one-half percent (7.5%*) of the winning bid, but not less than $5.00.

		

2.     Where an asset sells for more than $100,000, but less than $500,000 the GovDeals fee is seven and one-half percent (7.5%) of the winning bid up to $100,000, plus five and one-half percent (5.5%) of the winning bid for auction proceeds in excess of $100,000 up to $500,000.

		

3.     Where an asset sells for greater than $500,000 the GovDeals fee is seven and one-half percent (7.5%) of the first $100,000 of the winning bid, plus a fee of five and one-half percent (5.5%) of the next $400,000 of the winning bid, plus a fee of three and one-half percent (3.5%) of the bid amount in excess of $500,000.



4.	Where an asset sells for greater than $1,000,000 the GovDeals fee is seven and one-half percent (7.5%) of the first $100,000 of the winning bid, plus a fee of five and one-half percent (5.5%) of the next $400,000 of the winning bid, plus a fee of three and one-half percent (3.5%) of the next $500,000 of the winning bid, plus a fee of two and one-half percent (2.5%) of the bid amount in excess of $1,000,000.

	*Subject to a minimum per asset/lot fee of $5.00. **If the Client chooses to pay the full 7.5% fee, they will have access to the Tiered Fee Reduction Schedule.



Payment Terms: Net 30









