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Financing URM Retrofits
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MNew Estimates
BOLTS+ BOLTS++ Full Seismic Notes

Construction Costs
Hard Costs 5 1713 19.28 61.99 Previous work estimates hard costs at 54-45/5F
Sales Tax 101% 5 173 1.55 6.26 Includes sales tax of 10.1%
Hard Costs Contingency 0% 5 1.89 2.12 6.83 Contingency on hard costs estimated ot 10%
Total Hard Costs 20.75 23.35 75.08
Soft Costs 15% 3.11 3.50 11.26 Soft costs estimated at 15% include A&E, Permits, Inspections, Insurance bonds, testing, etc.
Soft Costs Contingency 10% 0.31 0.35 1.13 Contingency on soft costs estimated af 10%

Total Soft Costs 3.85 12.39
TOTAL CONSTRUCTION RELATED EXPENSES . 27.20 87.46

Relocation Costs
Residential
Commercial

TOTAL INCLUDING RELOCATION EXPENSES




URM Inventory .

ReV|s otgl Retrofit8

Total Bolts+ Bolts++Frame Full Seismic

A
Number of Buildings 215

y rn] s 7 i
Hard Costs 819,836,442 || S 90, 794 132 ,947, '

BBTo0s:335]|s"

Hard Costs Contingency (10%) 81, 983 644 || S 9,079,413 |

J

S 114 984, 431

Total Soft Costs 163,829,146 18,143,528 19 202 744 $ 26,482,874

Relocatlon (Commercial) 105,171,558 19,549,429 24 965,929 | S 60,656,200

~ " {Relocation (ResTdeRtial) LI ' 054, Tanof|"e ! 6,036,330 Sl
‘,1 TOTAL INCL RELOCATION 1,299,675,424 $ 165,170,743 S 166, 585 275 $ 967,919,405
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Funding Principles
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Financing Alternatives for Seismic Improvements

Propert i
berty Public = eordable. .
Assessed  Assessment  Agency Housing Private Bank  CDBG 108
CleanEnergy pDistrict”!  Conduit ) Loan® Loan
1) . Note
(PACE) Financing Program
30Year 25Year 30Year 30Year 35Year 20Year 20Year
PublicSale | PublicSale | PublicSale Private Private

Bonds Bonds Bonds Placement | Placement

General
Scenarios Obligation
Bonds'"

Private Loan | Public Loan [

City's Balance
Sheet Impact
Estimated

Interest Rate

Estimated
Annual $3,450 $4,000 $3,644 : $3,396

Yes None None Possible None None None

3.92%" 6.50%" | 513%° | 5.13%(5) | 5.40%"° 5.50%" 3.49% ©

_Spec:MSé-:s oﬁ]/BOl_hea ity
(6)Indlicative rate. Rat&varies Hy thelgm andprw---I.'ﬂ e
(7) Indicative rate. Rate va .’ltworthmm/..-'ﬁ_m_-
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