TOTAL FUND PERFORMANCE SUMMARY

Market Value

Total Fund 3,522,485,966 9.76 61 1258 27
Strategic Policy Benchmark 9.72 61 13.19 21
Passive Reference Benchmark 11.34 20 14.65 10
InvMetrics Public DB >$1B 10.10 10.76

Median

In the five-year period ended December 31, 2020 the Fund
returned 9.76%, outperforming the Fund’s actuarial rate of
return but underperforming the policy benchmark return by
0.13%. The five-year return ranked in the 30t percentile of
the Public Funds > $1 Billion Net of Fee Universe. The Fund’s
volatility was ranked in the 42" percentile and the Sharpe ratio
ranked in the 29t percentile.

In the trailing three years, the Fund returned 8.29%
underperforming the policy benchmark by 0.44% and ranked
in the 31st percentile among its peers. The Fund’s volatility
ranked in the 42 percentile and the Sharpe ratio ranked in
the 28th percentile.

Assets increased from $3.14 billion one year ago to $3.52
billion ended December 31, 2020. The Fund returned 12.58%
in the one-year ended December 31, 2020 underperforming
the policy benchmark by 0.61% and ranked in the 27t
percentile among its peers.

Please see the appendix for additional performance
disclosures.

Net of Fees Gross of Fees
%
8.29 31 9.76 30 7.69 31 8.06 42 6.30 79 6.01 80 7.70
8.73 22 9.89 24 7.94 23 8.63 20 6.88 55 6.27 66 7.85
9.05 19 10.32 17 7.82 25 7.88 48 - - -
7.44 9.00 7.17 7.87 6.94 6.72 8.44
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Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

Strategic Policy Benchmark’
Over/Under

Passive Reference Benchmark?
InvMetrics Public DB > $1B Net Median

Public Equity
MSCI ACWI IMI w/US Gross (Blend)?
Over/Under
InvMetrics Public DB > $1 Billion Total Equity Net Median
US Equity
Russell 3000 Index (Blend)*
Over/Under
InvMetrics Public DB > $1 Billion US Equity Net Median
U.S. Equity Overlay Account
DFA US Small Cap Core
Russell 2000
Over/Under
eV US Small Cap Core Equity Net Median
RhumbLine Russell 1000
Russell 1000
Over/Under
eV US Passive Large Cap Equity Net Median

1. Strategic Policy Benchmark - Current: 51.5% MSCI ACWI IMI w/ USA Gross, 9% Custom Private Equity Index, 19.5% Bbg Barclays US Aggregate Index,

3Yrs

5Yrs

972 1319 873 989 794 891
004 061 -044 013 -0.25
11.34 1465 905 1032  7.82 -
1010 1076 744 900 717 885
1672 1557 937 1216 - 863
1578 1660 1005 1249 897  8.67
094 -1.03 -068 -0.33 -0.04
16.75 1649 946 1212 882 865
1516 2044 1400 1513 12.60 =
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048 -045 -049 -0.30  0.09
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31.37 1996 1025 1326 934  13.07
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Jul-10

7% Custom Credit Index,11% NCREIF ODCE Net (lagged), 2% Custom Infrastructure Index. See appendix for complete history.

2. Passive Reference Benchmark - 71% MSCI ACWI IMI w/USA Gross Index, 29% Bbg Barlcays US Aggregate Index. See appendix for complete hist
3. MSCI ACWI IMI w/ US Gross (Blend) - 7/1/2015-current: MSCI AWCI IMI w/ USA Gross Index; 7/31/14-6/30/15: 29.4% Russell 3000, 19.6% CBOE S&P

2018
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2016

! 1574 8.41
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1557 2647 -1028 2375 9.64
403 058 047 057 092
1649 2592 -1049 2365  8.07
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844 387 125 259
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007 007 002 009 -0.09
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BuyWrite, 51% MSCI ACWI ex US IMI Index; inception-6/30/2014 - 43.1% Russell 3000, 10.3% CBOE S&P 500 BuyWrite, 46.6% MSCI ACWI ex US IMI Index.

4. Russell 3000 Index (Blend) — 7/1/2015-current: Russell 3000; 7/31/14-6/30/15: 60% Russell 3000, 40% CBOE S&P 500 BuyWrite; 11/30/12-6/30/2014:

Russell 3000, 19% CBOE S&P 500 BuyWrite; inception-10/31/2012: Russell 3000.
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Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

3Yrs 5Yrs 7Yrs Inception Inception % of  Market Value

Portfolio $

Non-US Equity 17.98 1273 561 994 551 - Jan94 1273 2257 -1475 2940 5.38 20.53 722,291,279
MSCI ACWI X-US IMI Net (Blend)® 1722 1112 483 898 503 530 Jan-94 1112 21.63 -14.76 27.81 441
Over/Under 076 161 078 096 048 161 094  0.01 159 097
Iniifelics Public DB > $1 Bilfon Giobal ex-US Equly Nef 1709 1334 546 965 555 598 JanO4 1334 2206 -1456 2877 4.0

Non-U.S. Equity Overlay Account 0.12 4,048,520

Emerging Markets Overlay Account -0.29 -10,047,960

BlackRock MSCI World ex-US 16.01 805 464 806 465 6.23 Mar-13  8.05 2298 -13.77 2465 3.17 11.78 414,397,481
MSCI World X-US Net 1685 7.59 422 764 427 586 Mar-13  7.59 2249 -14.09 2421 275
Over/Under 016 046 042 042 038 0.37 046 049 032 044 042
eV All ACWI ex-US Equity Net Median 16.37 1641 699 1022 6.44 7.88  Mar-13 1641 2482 -1575 29.93  0.97

DFA Intl Small Cap 1797 926 303 855 592 11.02 May-03 926 2420 -1942 3024 580 2.60 91,552,346
MSCI World X-US Small (Blend)® 17.55 1278 503 9.63 6.76 10.62 May-03 12.78 2541 -18.07 31.04 432
Over/Under 042 -352 -200 -1.08 -0.84 0.40 352 121 135 -0.80 148
eV ACWI ex-US Small Cap Equity Net Median 16.65 17.05 683 11.09 827 11.72  May-03 17.05 24.93 -1846 3440  0.41

City of London 2436 2276 872 - - 10.04  Oct-17 2276 22.01 -14.20 - - 2.62 92,068,173
MSCI Emerging Market IMI Net 1995 1839 677 1222 6.02 7.74  Oct-17 1839 17.65 -15.05 3683  9.90

Over/Under 441 437 29 2.30 437 436 085

eV Emg Mkts Equity Net Median 19.88 1805 585 1237 6.33 7.56  Oct-17 18.05 19.26 -16.16  37.10  8.21

ABS Emerging Markets 1943 2379 8.04 - - 898 Dec17 2379 1991 -15.04 - - 3.70 130,344,456
MSCI Emerging Market IMI Net 19.95 1839 577 1222 6.02 6.83 Dec-17 1839 17.65 -1505 36.83 9.90

Over/Under 052 540 227 2.15 540 226  0.01

eV Emg Mkts Equity Net Median 19.88 1805 585 1237 6.33 6.83 Dec-17 18.05 19.26 -16.16 3710  8.21

5. MSCI ACWI X-US IMI Net (Blend) - 12/1/2012-current: MSCI ACWI X-US IMI Net; inception-11/30/2012: MSCI EAFE Net Index.
6. MSCI World X-US Small (Blend) - 7/1/2005-current: MSCI World x-US Small; inception-6/30/2005: MSCI EAFE Small.




Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

3Yrs 5Yrs 7Yrs Inception Inception % of  Market Value

Portfolio $
Global Equity 2038 257 392 8.86 - 566 May-15 257 22.69 -10.82 20.89 12.65 4.76 167,445,321
MSCI ACWI w/US Gross (Blend)” 1476 16.61 1040 12.61 8.28 9.62 May-15 16.61 27.00 -9.15 2435 823
Over/Under 562 -1404 -648 -3.75 -3.96 -1404 -431 167  -346 442
PIMCO RAE Fundamental Global 2040 254 282 879 460 6.66 Feb-13 254 2022 -11.83 2241 1450 4.75 167,255,450
MSCI ACWI w/US Gross (Blend)” 1476 16.61 1040 1261 8.28 924 Feb-13 16.61 27.00 -9.15 2435 823
Over/Under 564 -1407 -758 -3.82 -3.68 -2.58 -1407 -678 -268 194  6.27
eV All Global Equity Net Median 1430 1516 9.22 1095 851 9.78 Feb-13 1516 26.12 -943 2301 592
Core Fixed Income 094 811 547 494 435 - Apr84 811 865 -0.11 363 4.64 20.25 712,696,597
BBgBarc US Aggregate TR (Blend) 067 751 534 469 4.19 722  Apr-84 751 872 001 354 391
Over/Under 027 060 013 025 0.16 060 -0.07 -0.12 009 073
eV US Core Fixed Inc Net Median 1.03 815 556 472 425 6.94 Apr-84 815 896 -0.21 378 3.09
Fixed Income Overlay Account 1.60 56,152,766
PIMCO Total Return 110 877 579 533 444 460 Dec-09 877 870 0.14 416 512 9.36 329,261,659
BBgBarc US Aggregate TR (Blend)? 067 751 534 469 419 420 Dec-09 751 872 0.01 354 391
Over/Under 043 126 045 064 025 0.40 126 -0.02 0.13 062 1.21
eV US Core Fixed Inc Net Median 1.03 815 556 472 425 423 Dec-09 815 896 -0.21 378 309
Pugh Core 1.08 794 541 457 420 - Nov94 794 900 -045 399 265 9.30 327,282,173
Barclays US Aggregate Index 067 751 534 444  4.09 562 Nov-94 751 872 001 354  2.65
Over/Under 041 043 007 013 0.1 043 028 -046 045 0.00
eV US Core Fixed Inc Net Median 1.03 815 556 472 425 575 Nov-94 815 896 -0.21 378 309

7. MSCI ACWI w/US Gross (Blend) - 5/1/2015-current: MSCI ACWI w/USA Gross; inception-4/30/2015: MSCI World ex US.
8.Bbg Barclays US Aggregate (Blend) - 1/1/2017-current: Bloomberg Barclays US Aggregate Index; 1989-12/31/2016; inception-1989: Barclays US Universal Index.




Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

3Yrs 5Yrs 7Yrs Inception Inception % of
Portfolio
Credit Fixed Income® 578 3.66 452 6.22 - 438 Jun-15 3.66 1230 -1.92 787 9.79 6.86
Custom Credit Index™ 558 439 481 6.88 - 495 Jun-15 439 1191 -1.44 721 13.00
Over/Under 020 -0.73 -029 -0.66 -0.57 073 039 -048 066 -3.21
Public Credit Fixed Income 646 468 464 6.32 - 458  Jul-15 4.68 1256 -2.75 7.60 10.21 5.02
ARES |Institutional Credit Fund 494 442 502 - - 552  Aug-16 442 1317 -1.99 6.49 - 3.56
ARES Custom Blend'! 505 443 493 - - 569 Aug-16 443 11.27 -0.57 5.86 -
Over/Under 011 -0.01  0.09 -0.17 -0.01 190 -142 0.63
Ashmore EM Blended Debt 1028 237 218 - - 382 Mar17 237 1049 567 - 1.46
Ashmore Custom Blend? 679 386 364 - - 489 Mar-17 386 1217 -4.45 11.82 -
Over/Under 349 149 146 -1.07 -149 168 -1.22
eV All Emg Mkts Fixed Inc Net Median 782 620 438 718 507 547 Mar-17 620 1396 -589 1247 10.23
Private Credit Fixed Income 400 979 8.67 - - 8.77 Feb16 979 959 6.67 1230 - 1.84
Arcmont Direct Lending Il 0.21
Arcmont Direct Lending Il 0.38
PIMCO Private Income Fund 5.04 -- - -- - 10.04  Jun-20 - - -- -- - 1.25
Private Equity'® 7.36 2681 21.00 1517 10.55 - Apr-07 26.81 1221 24.51 852 537 10.02
Custom Private Equity Index™ 10.69 19.83 17.63 15.06 13.90 11.16  Apr-07 19.83 1320 19.98 16.18 6.66
Over/Under -333 698 337 011 -335 698 -099 453 -766 -1.29
Real Estate'® 042 -010 340 549 732 - Jan94 010 296 747 769 9.72 9.16
NCREIF ODCE (Lagged)' 027 051 425 569 769 837 Jan-94 051 465 1.71 6.69  9.09
Over/Under 015 -061 -08 -020 -0.37 061 -169 -0.24 1.00 0.63
Core Real Estate 011 -054 335 529 - 6.84 Jul-14 -054 299 7.77 724 9.31 7.85
Heitman American Real Estate 105 -381 222 486 - 572 Dec14 -381 291 790 7.50 10.41 1.86
AEW Core Property -0.04 -016 434 578 719 719 Jan-14 016 619 713 6.83  9.13 2.10
JPM Strategic Property 026 085 337 524 726 745 Nov-13 085 137 8.03 734 887 3.89
Non-Core Real Estate 232 272 260 6.60 - 9.09 Jul14 272 080 430 1218 13.63 1.31

9. Credit Fixed Income returns are lagged one quarte

10. Custom Credit Index - 40% BofA Merrill Lynch US High Yield Master II Index, 40% Credit Suisse Leveraged Loan Index, 10% JP Morgan Emerging Markets Bond Index Global Diversified
Composite; 10% JP Morgan GBI-Emerging Markets Global Diversified USD Index.

11. ARES Custom Blend- 50% BoFA Merrill Lynch US High Yield Constrained Index, 50% Credit Suisse Leveraged Loan Index.

12. Ashmore Custom Blend - 50% JP Morgan Emerging Markets Bond Index Global Diversified Composite, 25% JPM ELMI+, 25% JP Morgan GBI-Emerging Markets Global Diversified USD Index.
13. Private Equity returns are lagged one quarter.

14. Custom Private Equity Index - Current 100% Burgiss All Private Equity Universe pooled average 2014+ vintage.

15. Real Estate returns are lagged one quarter.

Market Value

$
241,412,176

176,543,969
125,296,854

51,247,115

64,868,207
7,314,058
13,539,735
44,014,414
352,476,897

322,325,348

276,151,091
65,401,689
73,905,173

136,844,229
46,174,258

16. NCREIF ODCE (Lagged) (Blend) - 7/1/2014-current: NCREIF ODCE Net (qtr lagged); 7/1/2007-6/30/2014: NCREIF ODCE (qtr lagged); inception-6/30/2007: NCREIF Property Index (qtr lagged).




Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

3Yrs 5Yrs 7 Yrs Inception Inception 2016 % of
Portfolio
Infrastructure” 542 630 9.04 - - 844 Feb-16 6.30 1090 9.97 4.52 - 1.34
Custom Infrastructure Index® 363 487 507 - - 513 Feb-16 487 534 500 5.17 -
Over/Under 179 143 397 3.31 143 556 497 -0.65
Cash + Overlay with Collateral Offset'? 0.72
Workout 263 375 14.04 11.04 1427 0.98 Jan-11 3.75 2867 11.09 -1291 30.70 0.1

17. Infrastructure returns are lagged one quarter.
18. Custom Infrastructure Index - 1/1/20 - current: Burgiss Infrastructure Eligible Universe 2016+.
19. Cash + Overlay with Collateral Offset may be negative due to trade date vs. settlement date accounting.

Market Value

$
47,051,800

25,416,468

3,773,617





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.75000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice




