
1. See appendix for Policy Target composition.

2. Cash balance is negative due to a timing difference between trade and settlement from a redemption of 
Q-BLK Strategic Partners. 

Note: 

• Totals may not add to 100% due to rounding.

• Market values shown above include cash held in separately managed portfolios.

• Due trade date vs. settlement date accounting, Cash + Overlay may be negative.

Total Fund Asset Allocation vs. Policy Targets
Seattle City Employees’ Retirement System March 31, 2016

Current Mkt Value
Physical 

Allocation
Overlay 

Exposure
Total 

Exposure Policy Target1 Difference Policy Range Within Range

Combined Equity $1,295,731,252 55.6% 57%
Public Equity $1,217,891,272 52.2% 4.6% 56.8% 48% 8.8% 43%-62% Yes
Private Equity $77,839,980 3.3% 3.3% 9% -5.7% 0%-12% Yes

Combined Fixed Income $611,443,500 26.2% 23%
Broad Fixed Income $496,196,823 21.3% -0.1% 21.2% 18% 3.2% 14%-24% Yes
Credit Fixed Income $115,243,070 4.9% 4.9% 5% -0.1% 2%-8% Yes

Combined Real Assets $263,922,726 11.3% 15%
Real Estate $262,897,689 11.3% 11.3% 12% -0.7% 9%-15% Yes
Infrastructure $1,025,037 3% 0%-5% Yes

Diversifying Strategies $55,957,790 2.4% 2.4% 5% -2.6% 2%-8% Yes

Cash + Overlay2 $95,839,392 4.1% -4.5% -0.4% 0% -0.4% 0% Yes

Workout Portfolio $9,422,087 0.4% 0.4% 0% 0.4% 0%

Total $2,332,316,746 100% 100% 100%
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