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Refunding Savings 2010 $32.3 $22.1 $3.0 $0.0 $0.0 $0.0 $0.0 $0.0

Forecasted Bonds 2013-   $0.0 $0.0 $0.0 $0.0 $4.8 $16.5 $28.5 $38.3 $47.5

Planned Bonds 2011-12 $0.0 $0.0 $5.2 $19.7 $28.9 $28.9 $28.9 $28.9 $28.9

New Money 2010 Bond $0.0 $0.0 $18.2 $17.5 $17.5 $17.5 $17.5 $17.5 $17.5

Refunding 2010 Bond $0.0 $0.0 $32.5 $52.2 $57.1 $57.1 $56.4 $57.2 $57.2

Bonds Issued 1997-2008   $144.8 $118.4 $86.7 $83.7 $81.3 $78.2 $75.9 $70.1 $61.1

Total Debt Service $144.8 $118.4 $142.7 $173.1 $189.6 $198.2 $207.2 $212.0 $212.1

2009 2010 2011 2012 2013 2014 2015 2016 2017

Refunding savings directed 
to Rate Stabilization Account 
(not available to credit the revenue requirement)



RateStudy2010_08_20_Case_04 Year 2009 Year 2010 Year 2011 Year 2012 Year 2013 Year 2014 Year 2015 Year 2016 Year 2017

     Interest Payments
        1997 - 07/01/2022 1,199,469 569484 0 0 0 0 0 0 0
        1998A - 07/01/2020 4,119,500 1933125 0 0 0 0 0 0 0
        1998B - 06/01/2024 3,586,456 0 0 0 0 0 0 0 0
        1999 - 10/01/2009 316,250 0 0 0 0 0 0 0 0
        2000 - 12/01/2025 4,907,814 0 0 0 0 0 0 0 0
        2001 -  03/01/2026 24,162,387 14,642,972 5,537,550 5,234,481 4,889,219 4,506,419 4,090,894 3,652,406 3,200,856
        2002 - 12/01/2014 1,659,019 1,189,800 709,425 543,825 371,425 192,225 0 0 0
        2003 -  11/01/2028 8,093,975 7,486,225 6,847,725 6,647,725 6,437,725 6,217,225 5,974,150 5,473,038 4,945,675
        2004 - 08/01/2029 12,190,775 11,930,175 11,558,775 10,810,300 9,781,050 8,866,300 8,063,550 7,358,550 6,786,800
        2008 - 12/30/08 10,219,589 13,260,163 12,712,913 12,058,788 11,359,163 10,613,163 9,800,869 8,993,200 8,352,825
        2010_05_26 Bonds 0 0 41,357,366 34,214,322 32,716,722 30,867,772 28,689,647 26,416,497 24,015,397
        Forecast Bonds - Fixed 0 0 5,250,000 15,337,089 19,955,577 19,502,178 19,025,825 18,525,358 17,999,554
        Auto Finance 4,807,292 14,295,622 22,214,438 28,414,561 34,281,916
Total Interest 70,455,234 51,011,944 83,973,754 84,846,530 90,318,172 95,060,903 97,859,373 98,833,609 99,583,023

Breakout of 2010_05_26 Bonds
Total Interest Payments 0 7,016,254 38,765,753 37,962,253 36,464,653 34,615,703 32,437,578 30,164,428 27,763,328
Interest Adjustments -7,016,254 7,016,254
Subsidies (4,424,640) (3,747,931) (3,747,931) (3,747,931) (3,747,931) (3,747,931) (3,747,931)

Net Interest 2010_05_26 Bonds 0 41,357,366 34,214,322 32,716,722 30,867,772 28,689,647 26,416,497 24,015,397

     
     Principal Payment
        1997 - 07/01/2022 1,210,000 0 0 0 0 0 0 0 0
        1998A - 07/01/2020 5,065,000 0 0 0 0 0 0 0 0
        1998B - 06/01/2024 3,215,000 0 0 0 0 0 0 0 0
        1999 - 10/01/2009 5,500,000 0 0 0 0 0 0 0 0
        2000 - 12/01/2025 3,315,000 0 0 0 0 0 0 0 0
        2001 -  03/01/2026 20,290,000 25,420,000 5,485,000 5,785,000 6,770,000 7,150,000 7,960,000 7,985,000 8,435,000
        2002 - 12/01/2014 10,725,000 10,675,000 4,140,000 4,310,000 4,480,000 4,660,000 0 0 0
        2003 -  11/01/2028 12,155,000 12,770,000 4,000,000 4,200,000 4,410,000 4,630,000 9,545,000 10,045,000 10,570,000
        2004 - 08/01/2029 6,515,000 9,285,000 23,030,000 20,585,000 18,295,000 16,055,000 14,100,000 11,435,000 8,330,000
        2008 - 12/30/08 6,360,000 9,210,000 12,680,000 13,485,000 14,500,000 15,340,000 16,335,000 15,155,000 10,460,000
        2010_05_26 Bonds 0 0 9,350,000 35,500,000 41,880,000 43,730,000 45,225,000 48,255,000 50,670,000
        Forecast Bonds - Fixed 0 0 0 4,401,579 8,956,030 9,409,429 9,885,781 10,386,249 10,912,053
        Auto Finance 2,174,158 6,287,763 9,924,708 13,183,004
Total Principal 74,350,000 67,360,000 58,685,000 88,266,579 99,291,030 103,148,586 109,338,544 113,185,956 112,560,057

Breakout Forecast Bonds
Model Default Debt Services 0 0 2,154,192 6,522,906 8,956,030 9,409,429 9,885,781 10,386,249 10,912,053
Manual Correction -2,154,192 -2,121,327

Net Principal Forecast Bonds 0 0 0 4,401,579 8,956,030 9,409,429 9,885,781 10,386,249 10,912,053



Total Debt Service
   1997 - 07/01/2022 2,409,469 569,484 0 0 0 0 0 0 0
   1998A - 07/01/2020 9,184,500 1,933,125 0 0 0 0 0 0 0
   1998B - 06/01/2024 6,801,456 0 0 0 0 0 0 0 0
   1999 - 10/01/2009 5,816,250 0 0 0 0 0 0 0 0
   2000 - 12/01/2025 8,222,814 0 0 0 0 0 0 0 0
   2001 -  03/01/2026 44,452,387 40,062,972 11,022,550 11,019,481 11,659,219 11,656,419 12,050,894 11,637,406 11,635,856
   2002 - 12/01/2014 12,384,019 11,864,800 4,849,425 4,853,825 4,851,425 4,852,225 0 0 0
   2003 -  11/01/2028 20,248,975 20,256,225 10,847,725 10,847,725 10,847,725 10,847,225 15,519,150 15,518,038 15,515,675
   2004 - 08/01/2029 18,705,775 21,215,175 34,588,775 31,395,300 28,076,050 24,921,300 22,163,550 18,793,550 15,116,800
   2008 - 12/30/08 16,579,589 22,470,163 25,392,913 25,543,788 25,859,163 25,953,163 26,135,869 24,148,200 18,812,825
   2010_05_26 Bonds 0 0 50,707,366 69,714,322 74,596,722 74,597,772 73,914,647 74,671,497 74,685,397
   Forecast Bonds - Fixed 0 0 5,250,000 19,738,668 28,911,607 28,911,607 28,911,607 28,911,607 28,911,607
   Auto Finance 0 0 0 0 4,807,292 16,469,780 28,502,201 38,339,268 47,464,920
Total Debt Service 144,805,234 118,371,944 142,658,754 173,113,109 189,609,202 198,209,490 207,197,917 212,019,566 212,143,080

2009 2010 2011 2012 2013 2014 2015 2016 2017
Old Debt 1997-2008 144,805,234 118,371,944 86,701,388 83,660,119 81,293,581 78,230,331 75,869,463 70,097,194 61,081,156
Debt Issue 2010 0 0 50,707,366 69,714,322 74,596,722 74,597,772 73,914,647 74,671,497 74,685,397
Forecasted New Debt in 2011-2012 0 0 5,250,000 19,738,668 28,911,607 28,911,607 28,911,607 28,911,607 28,911,607
Forecasted New Debt 2103- 0 0 0 0 4,807,292 16,469,780 28,502,201 38,339,268 47,464,920

Savings (copied from final) -32,321,195 -22,099,661 -3,014,289 -13,720 -16,288 -13,214 -10,439 -17,714
New Money 18,168,698 17,489,052 17,492,852 17,493,602 17,488,852 17,491,102 17,489,602
Debt Issue 2010 DS on Refunded Debt 0 32,538,668 52,225,270 57,103,870 57,104,170 56,425,795 57,180,395 57,195,795
Old Debt Retired Former DS

2009 2010 2011 2012 2013 2014 2015 2016 2017
Total Debt Service $144.8 $118.4 $142.7 $173.1 $189.6 $198.2 $207.2 $212.0 $212.1
Bonds Issued 1997-2008   $144.8 $118.4 $86.7 $83.7 $81.3 $78.2 $75.9 $70.1 $61.1
New Money 2010 Bond $0.0 $0.0 $18.2 $17.5 $17.5 $17.5 $17.5 $17.5 $17.5
Refunding 2010 Bond $0.0 $0.0 $32.5 $52.2 $57.1 $57.1 $56.4 $57.2 $57.2
Planned Bonds 2011-12 $0.0 $0.0 $5.2 $19.7 $28.9 $28.9 $28.9 $28.9 $28.9
Forecasted Bonds 2013-   $0.0 $0.0 $0.0 $0.0 $4.8 $16.5 $28.5 $38.3 $47.5
Refunding Savings 2010 $32.3 $22.1 $3.0 $0.0 $0.0 $0.0 $0.0 $0.0

Total DS 144.8 118.4 142.7 173.1 189.6 198.2 207.2 212.0 212.1
Check 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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